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CREDO CAPITAL PLC 
Credo Bond List 
December 2012 

Credit 
Rating 
S&P/Fitch 

 Credit    
 Rating  
 Moody’s 

Issue 
Size 

(Million) 

Issuer 
 
 

Coupon Maturity Price Running 
Yield 

 

YTM 
 
 

YTC 
 
 

Minimum 
Investment 

Nominal Amount 

GBP 

BB 
 

B2 
 

250 
 

British Airways Plc 
 

8.750% 23/08/2016 109.75 
 

7.97 
 

5.79 
 

N/A 
  

1k and then 1k 
 

BB+ 
 

Ba2 
 

50 
 

Skipton Building Society 
 

5.625% 18/01/2018 78.00 
 

    7.21 
 

6.96 
 

N/A 
   

50k and then 1k 
 

BB- 
 

Ba3 
 

500 
 

Jaguar Land Rover Plc 
 

8.125% till 2014.
Call price: 106.09.

15/05/2018 110.50 
 

7.35 
 

5.84 
 

4.64 
   

50k and then 1k 
 

B 
 

B3 
 

300 
 

Odeon and UCI Finco Plc 
 

9.000% till 2014.
Call price: 106.75.

01/08/2018 104.00 
 

8.65 
 

8.10 
 

10.14 
 

100k and then 1k 
 

B 
 

Caa1 
 

250 
 

House of Fraser Plc 
 

8.875% till 2014
then UKT + 50 bps

15/08/2018 102.50 
 

8.65 
 

8.21 
 

10.88 
 

100k and then 1k 
 

BBB 
 

N/A 
 

250 
 

Provident Financial Plc 
 

8.000% 23/10/2019 108.00 
 

7.40 
 

6.54 
 

N/A 
   

50k and then 1k 
 

BB 
 

Ba3 
 

736 
 

LBG Capital No.1 Plc 
 

11.040% 19/03/2020 115.75 
 

9.54 
 

8.13 
 

N/A 
   

50k and then 1k 
 

BBB- 
 

N/A 
 

80 
 

Intermediate Capital 
Group Plc 

6.250% 19/09/2020 101.05 
 

6.18 
 

6.08 
 

N/A 
 

100 and then 100 
 

BBB+ 
 

A3 
 

325 
 

AXA SA 
 

7.125% 15/12/2020 114.50 
 

6.22 
 

4.89 
 

N/A 
   

1k and then 1k 
 

BBB 
 

Baa2 
 

275 
 

Co-Operative Bank Plc 
 

9.250% 28/04/2021 112.50 
 

8.22 
 

7.20 
 

N/A 
   

100k and then 1k 
 

A- 
 

Baa3 
 

1,961 
 

Barclays Bank Plc 
 

10.000% 21/05/2021 131.50 
 

7.60 
 

5.28 
 

N/A 
   

50k and then 1k 
 

BBB- 
 

Baa3 
 

500 
 

Old Mutual Plc 
 

8.000% 03/06/2021 108.25 
 

7.39 
 

6.71 
 

N/A 
   

100k and then 1k 
 

A- 
 

Baa2 
 

300 
 

LSE Group Plc 
 

4.750% 02/11/2021 104.00 
 

4.56 
 

4.20 
 

N/A 
 

100 and then 100 
 

N/A 
 

Ba1 
 

575 
 

Investec Bank Plc 
 

9.625% 17/02/2022 108.50 
 

8.87 
 

8.26 
 

N/A 
   

100k and then 1k 
 

BBB+ 
 

Baa2 
 

500 
 

Friends Life Group Plc 
 

8.250% 21/04/2022 107.75 
 

7.64 
 

7.06 
 

N/A 
 

100k and then 1k 
 

BB+ 
 

N/A 
 

135 
 

Brit Insurance 
Holdings BV 

6.625% till 2020
then 10 year gilt + 340 bps

09/12/2030 75.00 
 

8.83 
 

8.92 
 

11.57 
 

50k and then 1k 
 

BBB+ 
 

Baa1 
 

500 
 

Direct Line Insurance 
Group Plc 

9.250% till 2022
then 6 month Libor + 720.7 bps

27/04/2042 116.50 
 

7.94 
 

7.28 
 

6.83 
   

100k and then 1k 
 

BBB 
 

Baa2 
 

750 
 

RWE AG 
 

7.000% till 2019
then 5 yr mid-swap rate + 510 bps

PERP 109.00 
 

6.44 
 

N/A 
 

5.84 
 

100k and then 100k 
 

BBB- 
 

Baa3 
 

350 
 

Old Mutual Plc 
 

6.376% till 2020
then 6 month Libor + 223 bps

PERP 85.50 
 

7.46 
 

N/A 
 

9.17 
 

1k and then 1k 
 

BBB 
 

Baa2 
 

3,000 
 

Barclays Bank Plc 
 

14.000% till 2019
then 3 month Libor + 1,340 bps

PERP 134.50 
 

10.41 
 

N/A 
 

7.17 
 

50k and then 1k 
 

USD 

N/A 
 

Baa2 
 

350 
 

African Bank Limited 
 

8.125% 
 

24/02/2017 
 

110.25 
 

7.37 
 

5.37 
 

N/A 
    

200k and then 1k 
 

BBB- 
 

Baa3 
 

232 
 

Man Group Plc 
 

5.000% 
 

09/08/2017 
 

88.25 
 

5.56 
 

8.11 
 

N/A 
    

100k and then 1k 
 

B 
 

B2 
 

250 
 

Edcon Holding 
 Prop Limited 

9.500% 
 

01/03/2018 
 

96.00 
 

9.89 
 

10.51 
 

N/A 
    

150k and then 1k 
 

BB- 
 

Ba3 
 

410 
 

Jaguar Land Rover Plc 
 

7.750%. Call in 2017. 
Call price: 105.81. 

15/05/2018 
 

110.50 
 

7.01 
 

4.13 
 

5.49 
    

150k and then 1k 
 

BB+ 
 

Baa3 
 

1,000 
 

Nokia Corp 
 

5.375% 
 

15/05/2019 
 

91.00 
 

5.90 
 

7.14 
 

N/A 
    

2k and then 1k 
 

BB 
 

Ba3 
 

900 
 

Vedanta Resources 
 

8.250% 
 

07/06/2021 
 

109.00 
 

7.57 
 

6.84 
 

N/A 
    

200k and then 1k 
 

A- 
 

Baa3 
 

1,520 
 

Barclays Bank Plc 
 

10.179% 
 

06/12/2021 
 

135.00 
 

7.54 
 

5.07 
 

N/A 
    

80k and then 1k 
 

BBB- 
 

N/A 
 

2,000 
 

UBS AG Stamford CT 
 

7.625% 
 

17/08/2022 
 

110.00 
 

6.93 
 

6.23 
 

N/A 
    

250k and then 1k 
 

BB+ 
 

N/A 
 

250 
 

Macquarie Bank Plc 
 

10.250%. Call in 2017 
 

20/06/2057 
 

109.50 
 

9.36 
 

9.03 
 

7.72 
 

200k and then 1k 
 

BBB  
 

Baa2 
 

500 
 

RWE AG 
 

7.000% till 2017 
then 5 yr mid-swap rate + 575.4 bps 

PERP 
 

109.50 
 

6.39 
 

N/A 
 

4.78 
 

2k and then 2k 
 

N/A 
 

N/A 
 

750 
 

Swiss RE 
 

8.250% till 2018 
then 6 yr mid-swap rate + 638.4 bps 

PERP 
 

104.75 
 

7.87 
 

N/A 
 

7.20 
 

200k and then 5k 
 

DBRS: 
BBBL 

N/A 
 

400 
 

Aberdeen Asset 
Management Plc 

7.900% 
 

PERP 
 

102.00 
 

7.74 
 

N/A 
 

-0.66 
 

2k and then 2k 
 

BBB+ 
 

Baa1 
 

650 
 

Aviva Plc 
 

8.250%. Call in 2017 
 

PERP 
 

108.00 
 

7.62 
 

N/A 
 

6.32 
 

200k and then 1k 
 

BB 
 

Ba3 
 

1,000 
 

Lloyds Bank Plc 
 

6.850% 
 

PERP 
 

86.75 
 

7.89 
 

N/A 
 

N/A 
    

1k and then 1k 
 

BB 
 

Ba1 
 

300 
 

Man Group Plc 
 

11.000%. Call in 2013 
 

PERP 
 

102.75 
 

10.70 
 

N/A 
 

4.38 
 

1k and then 1k 
 

N/A 
 

N/A 
 

350 
 

Louis Dreyfuss 
Commodities BV 

8.250%. Call in 2017 
 

PERP 
 

105.25 
 

7.83 
 

N/A 
 

6.93 
 

200k and then 1k 
 

BB 
 

Ba2 
 

650 
 

Arcelormittal 
 

8.750%. Call in 2018 
 

PERP 
 

103.50 
 

8.45 
 

N/A 
 

7.92 
 

200k and then 1k 
 

BBB+ 
 

N/A 
 

575 
 

Friends Life Group Plc 
 

7.875%. Call in 2018 
 

PERP 
 

104.25 
 

7.55 
 

N/A 
 

6.98 
 

200k and then 1k 
 

 

YTM = Yield to maturity (annualized) 
YTC = Yield to call (annualized) 
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Credit 
Rating 
S&P/Fitch 

 Credit    
 Rating  
 Moody’s 

Issue 
Size 

(Million) 

Issuer 
 
 

Coupon Maturity Price Running 
Yield 

 

YTM 
 
 

YTC 
 
 

Minimum 
Investment 

Nominal Amount 

AUD 

BB+ 
 

Ba1 
 

416 
 

Lloyds TSB Bank Plc 
 

13.000%. Call in 2016 19/12/2021 121.00 
 

10.74 
 

9.57 
 

6.94 
 

1k and then 1k 
 

A+ 
 
 

Baa1 
 
 

300  
 
 

Swiss RE 
 
 

7.635% to 2017
then 6 month Australian

short bill rates + 217 bps

PERP 99.50 
 
 

7.67 
 
 

N/A 
 
 

7.76 
 
 

500k and then 100k 
 
 

EUR 

CCC 
 

Caa1 
 

378 
 

Edcon Holding 
 Prop Limited 

FRN. Call in 2012 15/06/2015 88.25 
 

6.51 
 

11.01 
 

52.56 
 

50k and then 1k 

B 
 

B2 
 

317 
 

Edcon Holding 
 Prop Limited 

9.500% 01/03/2018 94.50 
 

10.05 
 

10.18 
 

N/A 
  

100k and then 1k 
 

BBB- 
 

Baa3 
 

500 
 

Nokia Corp 
 

6.750% 04/02/2019 102.50 
 

6.58 
 

6.24 
 

N/A 
  

50k and then 1k 

TURKISH LIRA 

A- 
 

N/A 40 
 

Morgan Stanley & Co 
 

9.250% 16/03/2016
 

105.75 
 

8.74 
 

7.87 
 

 N/A 
 

250k and then 1k 

BRAZILIAN REAL 

A- 
 

A2 
 

1,400 
 

Morgan Stanley & Co 
 

10.090% 03/05/2017 110.50 
 

9.13 
 

7.40 
 

 N/A 
 

250k and then 1k 

 

YTM = Yield to maturity (annualized) 
YTC = Yield to call (annualized) 

 

Important Notice 
 
The attached is a list of certain corporate bonds issued by companies that some of the clients of Credo Capital Plc 

(“Credo”) have expressed an interest in.  This list has been created for information purposes only and has been 

compiled from sources believed to be reliable. None of Credo, its directors, officers or employees accepts liability for 

any loss arising from the use hereof or reliance hereon or for any act or omission by any such person, or makes any 

representations as to its accuracy and completeness.  

 

The information contained in the list is subject to change. It is a condensed summary and does not contain all 

material information which will be contained in the prospectus published by the Issuer of the securities (the 

“Prospectus”). Accordingly any person who takes any action on the basis of the attached information does so at his 

own risk and should be aware that he may not get back the amount originally invested. The value of his investment 

can go up or down, past performance is not indicative of future performance and returns are not guaranteed.  

 

Where appropriate, foreign currency fluctuations may have a positive or adverse affect on the value, price or 

income of the securities. SA residents should ensure that they are aware of and comply with any exchange 

control regulations in force, if applicable.  

 

This document is provided for information purposes only and does not constitute an offer or solicitation to invest. 

It does not constitute advice or a personal recommendation or take into account the particular investment 

objectives, financial situation or needs of individual clients and if you are interested in any of the information 

contained herein, it is recommended that you seek advice concerning suitability from your investment advisor and 

that where appropriate, you peruse the Prospectus and acquaint yourself with all relevant and material terms as 

well as all the relevant risks. 

 

No part of this document may be reproduced or distributed in any manner without the written permission of Credo. 


